Mexico: Gurria Says Foreign Debt To Decline $16 Billion Next Year by Neagle, John
University of New Mexico
UNM Digital Repository
NotiSur Latin America Digital Beat (LADB)
11-21-1989
Mexico: Gurria Says Foreign Debt To Decline $16
Billion Next Year
John Neagle
Follow this and additional works at: https://digitalrepository.unm.edu/notisur
This Article is brought to you for free and open access by the Latin America Digital Beat (LADB) at UNM Digital Repository. It has been accepted for
inclusion in NotiSur by an authorized administrator of UNM Digital Repository. For more information, please contact amywinter@unm.edu.
Recommended Citation
Neagle, John. "Mexico: Gurria Says Foreign Debt To Decline $16 Billion Next Year." (1989). https://digitalrepository.unm.edu/
notisur/3748
LADB Article Id:  071675
ISSN:  1060-4189
©2011  The University of New Mexico,
Latin American & Iberian Institute.
All rights reserved. Page 1 of 1
Mexico: Gurria Says Foreign Debt To Decline $16 Billion
Next Year
by John Neagle
Category/Department:  General
Published:  Tuesday, November 21, 1989
On Nov. 18 in Acapulco during a speech at a seminar on foreign debt, Deputy Finance Minister Jose
Angel Gurria said Mexico's total debt will decline by $16 billion in 1990 as a result of the July debt
reduction agreement with foreign commercial banks. Gurria dismissed a report by the Mexican
Institute of Finance Executives (IMEF) predicting a new round of debt negotiations within 18
months. The IMEF said that the government had achieved limited success in terms of seeing foreign
debt service payments reduced from the equivalent of 6% of GDP to 2%. (Basic data from Xinhua,
11/19/89)
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